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BIIJIUB IHAEKCY 'EOITOJITUYHOI'O PU3UKY (GPR)
HA 3AJIYYEHHA ITPAMUX IHO3EMHUX IHBECTHUIIN
Y PO3BUTOK INPUKOPJTOHHUX PEI'TOHIB

Beryn. YV cydacHux ymMoBax ri1o0aibHOT €KOHOMIYHOI HECTaO1IBHOCTI Ta MOCH -
JICHHS FEOTOIITUYHUX KOH(DITIKTIB 0COOIMBOTO 3HAYCHHSI HA0YBA€ JJOCIIIKECHHS BILTUBY
reONOJITUYHUX PU3UKIB Ha 1HBECTULIIIHI ITpouiecH. OHUM 13 KIIOYOBUX 1HAUKATOPIB
OLIIHKY PIBHS T'€OMOMITUYHOI HECTAOUTBHOCTI € THACKC reonotuyHoro pusuky (GPR),
KU B17I0OpaXkae BIUTUB MOJITUYHUX KOH(IIIKTIB, BOEHHHX JI1{ Ta MIXKHAPOIHOI HATIPY-
KEHOCTI Ha eKOHOMIYHHUI PO3BUTOK KpaiH 1 perioHiB. OcoOIMBO YyTIMBUMHU J0 3MIH
reONOJITHYHOIO CEPEAOBUIIIA € PUKOPIOHH] PET1OHU, PO3BUTOK SIKUX 3HAYHOIO MIPOIO
3aJIEKUTH BiJl 00CSTIB 3aTyYEHHS MPSIMUX 1HO3EMHUX 1HBECTHUININ. Y TaKuX yMOBax
JOCTIKEHHS B3a€MO3B 513Ky M1k 1HJIekcoM GPR Ta 1HBECTHUIIIITHOIO aKTUBHICTIO Y MPU-
KOPJIOHHHX PErioHax € aKTyaJbHUM 1 Ma€ B)KJIMBE MPAKTUIHE 3HAUCHHSI.

MeTor0 po06OTH € JOCIIIKEHHS BIUIMBY 1HAEKCY reonoaiTudHoro pusuky (GPR)
Ha 3aJTy4eHHS MPSIMUX 1HO3EMHMX 1HBECTHI[IM Ta BUBHAYEHHS 0COOIMBOCTEN 1HBECTH -
LIAHOTO PO3BUTKY IPUKOPJOHHUX PETIOHIB B YMOBaX r€ONOJITUYHOI HECTA01IBHOCTI.

OcHoBHa yactuHa. Baxmuso nocmiautu Geopolitical Risk Index (GPR) mis
VYxpainu npotsarom 2014—-2025 pp. (puc. 1), OCKUTBKY BiH MMOKa3ye PiBEHb CBITOBUX T'€0-
MOJIITUYHUX PU3HKIB 1 BIJOOpakae HACKIJIbKA BUCOKOIO € HEBU3HAYEHICTh Y CBITOBIHI
TIOJIITHIII T2 EKOHOMIIIl Y IEBHUM MOMEHT. Y KpaiHa Ma€ BUCOKUI PIBEHB F€OMOITHYHUX
pu3HKiB uepes BiiiHy, Tomy GPR 4acTo BUKOpHUCTOBYIOTH Mij] Yac aHAI3y 1HBECTHIIIH-
HOT IpHUBAOJIMBOCTI Ta IPOTHO31B PO3BUTKY PETiOHIB.
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Pucynox 1 — Inoexc GPR onsn Yxpainu npomszom 2014— 2025 pp.
Joicepeno: mobymoBaHo Ha ocHOBI [1]
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Ingexc GPR 3pic y 2014 p., mo noB’si3aHo 3 aHekcier0 KpuMy, mpoTe npoTiarom
2015-2020 pp. crioctepiraerbest BiTHOCHA CTAOUTBHICTD 0€3 pi3kux KomBaHb. Y 2021 p.
B110yBA€THCS 3POCTAaHHS HEBU3HAYCHOCTI, a y 2022 p. — pi3Ke 3pOCTaHHs 1HACKCY, 10
€ OJTHUM 13 KJTIOUOBUX CTPHUOKIB 32 BCIO 1ICTOPIIO 1 BATOMHUM CUTHAJIOM JJIs1 IHBECTOPIB,
o pusuku 3pociu. Ctanom Ha 01.03.2022 inaexc GPR cTanoBuB 8,7, 1110 CBIiIYUTH PO
MIKOBUI PiBEHb T'€OMOIITHYHOTO PU3HKY, a cTaHoM Ha 01.04.2022 BinOynocs 3HIKEHHS
iaaexcy GPR no 4,9.

Konusanus GPR MaroTh KOpemsIio 31 CKOpOUEHHSIM 1HQPACTPYKTYPHUX MTPOEK-
TiB, 3HW)KEHHSIM IIPUILIUBY MIPSIMUX 1HO3EMHUX 1HBECTHUIIIH, 3araibHOI0 HEBU3HAUYEHICTIO
JUISL PO3BUTKY Oi3HECY.

3poctanns iHaekcy GPR 3a3Buyaii CBiAUUTH PO MiABUILIEHHS PU3UKIB 111 O13HECY
Ta 1HBECTOPIB, 110 MOKE MPU3BOIUTH A0 CKOPOUYEHHS 1HBECTUIIIMHOT aKTUBHOCTI Ta
YHOBUTbHEHHS! EKOHOMIYHOTO PO3BUTKY.

BucnoBku. [IpoBeneHe qocmimKeHHS a0 3MOTY BCTAaHOBHTH, IO 1HACKC I'eo-
nomtudHoro pusuky (GPR) € BaroMuM 30BHIIIHIM (PaKTOPOM, SIKUU CYTTEBO BILTUBAE
Ha 00CSTHU Ta CTPYKTYPY NPSMUX 1HO3EMHHUX 1HBECTUIIN Y IPUKOPAOHHI perionu. [1iBu-
IICHHS PiBHA T€OMOJITUYHOI HECTAOUIBHOCTI 3a3BUUall 3HM)KY€ 1HBECTULIIMHY MpHBa0-
JIMBICTh PUKOPJIOHHUX TEPUTOPIH, TOCUITIOE HEBU3HAYEHICTB JIJIsl IHO3EMHUX 1HBECTOPIB
Ta YIOBUIBHIOE Pealli3allito IHBECTUIIIMHUX MPOEKTIB, TO/I K CTA0LII3aIlisl MOTITUYHOTO
cepeZoBUIIA CITPUsE€ aKTUBI3allll IHBECTUIIIMHUX MTOTOKIB.
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®OPMYBAHHS THBECTHIIMHOI MOJITUKH HITITPUEMCTBA

Beryn. Y cydacHuX yMOBax po3BUTKY €KOHOMIKU IHBECTHIIIMHA JISUTbHICTh € OJJHUM
13 KJIFOUOBUX YMHHUKIB 3a0€3MeueHHs] €PeKTUBHOrO ()YHKIIOHYBAaHHS Ta CTpaTeriy-
HOT'O PO3BUTKY MiAnpueMcTBa. [locuneHHs: KOHKYpEHIIii, HECTaOIbHICTh 30BHIIITHHOTO
cepeoBuIIa, HEOOX1THICTh MOJIEpHI3allli BUPOOHHUIITBA Ta BIPOBAIHXKEHH I IHHOBAIIH
00YMOBIIIOIOTH 3pOCTaHHSI POJII IHBECTHUIIIHHOI MOJITUKH Y CUCTEMI YIPABIIHHS Mij-
npuemctBoM. Came ehekTUBHO c(hopMOBaHa 1HBECTHIIIMHA MOJITHKA 3a0€3MeUye parlio-
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