€KOHOMIYHHUX (PYHKIIIH Ta yepe3 CUCTEMY €KOHOMIYHUX BIJIHOCHUH MK Cy0’€KTaMU roc-
MOJJApIOBaHHs. Y CYy4acHMX YMOBAaxX pPO3BUTKY €KOHOMIKH (opMu Tpoiiieit Tpancdop-
MYIOTBCS, OJTHAK iX pOJib y 3a0e3MeueHH] €EKOHOMIYHOTO O0Iry 3aJTHIIAETHCS KITFOYOBOIO.
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_ YNHHWUKHA ©OPMYBAHHA )
IHBECTHUIHINHOI TPUBABJIMBOCTI EKOHOMIKHA YKPAIHU

Beryn. [HBecTuiiitHa npuBaOIMBICTE €EKOHOMIKA YKpaiHU € OJHUM 13 KIFOYOBHUX
YUHHUKIB 3a0€3M€UYEHHS ii CTAJIOr0 PO3BUTKY, EKOHOMIUYHOTO 3pOCTaHHS Ta iIHTerpanii
y CBITOBUI €KOHOMIYHMI TpocTip. B ymMoBax cyyacHUxX TpaHchopMalliiiHUX IpOLECIB,
MOCWJICHHSI TTI00aJIbHOT KOHKYPEHIIIT 32 1HBECTHUIIIIHI peCypCH Ta BIUIMBY 30BHILIHIX
1 BHYTPIIIHIX BUKJIMKIB OCOOJIMBOTO 3HaY€HHS HAOyBa€ NOCHII)KEHHS] YUHHUKIB, 1110
(GOpMyIOTh IHBECTHUIINHUIN KJIIMAT JepkKaBu. Jl0 TAKUX YMHHUKIB HAJIEKATh MaKpO-
€KOHOMIYHa CTaOUIbHICTh, PIBEHb 1HQIIALIT, CTaH ()IHAHCOBOI'O PUHKY, IHCTUTYIIIiTHE
CEPEeNIOBHUIIE, & TAKOXK MOJITHUYHI Ta COLIATbHO-CKOHOMIYHI YMOBH. Y 3B 3Ky 3 I[UM
aKTyaJIbHUM € aHajIi3 BIUIMBY 3a3HAYCHUX YMHHHKIB Ha ()OpMyBaHHS 1HBECTULIIHHOI
MPUBAOIMBOCTI €KOHOMIKH YKpaiHU 3 METOIO BU3HAYCHHS HATIPSIMIB i1 IMiIBUIIICHHS.

MeTtoro poOoTH € TOCHTIHKEHHS BIUIMBY YAHHHKIB Ha ()OPMYBaHHS 1HBECTUIIIMHOT
MPUBAOJIMBOCTI EKOHOMIKH Y KpaiHHU.

OcHoBHa yacTuHa. YnHHUKH (DOpMYyBaHHS 1HBECTHUIIIMHOT TPUBAOIUBOCTI €KO-
HOMIKH YKpaiHU OXOIUTIOIOTh CYKYIHICTh €KOHOMIYHHUX, OJITUKO-TTPABOBUX, COLII1ATb-
HUX, TEXHOJOTIYHUX Ta MI’KHAPOJHHUX YMOB, 1[0 BU3HAYAIOTH JOIIIBHICTh 1 PU3UKHU
1HBecTyBaHHs1. /{0 KIIFOUOBHX HaJIeXkaTh MAKPOEKOHOMIUHA CTAOLIbHICTh, PIBEHb 1HIISILIIT
Ta IMPOLEHTHUX CTABOK, CTaH (DIHAHCOBOT'O PUHKY, €(PEKTUBHICTH MPABOBOIO 3aXUCTY
1HBECTOPIB, PIBE€Hb PO3BUTKY 1H(QPACTPYKTYPH Ta IHHOBALIIN, @ TAKOXK MOJITUYHA CTa-
OUIBHICTD 1 IHTETPAIliS Y CBITOBY EKOHOMIKY.
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CyKyIHICTh YAHHHUKIB, 110 BIUIMBAIOTh Ha OCTATOYHE PIIIEHHS 1HBECTOPA 111010
1HBECTYBAHHSI, yTBOPIOE IHBECTUIIIHHY MPpHUBaOIMBICTh. HayKOBII BUIUISIOTH /1Ba OCHOBHI
piBHI YUHHHKIB BIUTMBY — MAKPOCKOHOMIYH1 YMHHHUKH (HA P1BHI JIep>KaBH) Ta MIKpO-
€KOHOMIYH1 YMHHUKH (Ha PIBHI MiIPHUEMCTBA).

OTxe, 1HBECTHUIIIT MOYKHA PO3IJIAIATH 3 PI3HUX MOTJISIB, IK HA MaKpo-, TaK 1 Ha
MIKpOPiBHI, TOOTO 3 MO3UIIi1 (HiIHAHCOBOTO YTIPABIiHHS KPAiHOIO 3araioM abo OKpeMHUMU
0cobaMM Ta KOMIaHIsIMH.

VY nepiomy BUMAIKy 1HBECTHIII] PO3IIISIAIOTHCS K YaCTHHA CYKYITHOTO KariTamty,
SIKUW € OJHUM 3 BU3HAYAJIbHUX (PAKTOPiB BAJIOBOTO BHYTPIIIHKOTO MpoaykTy (BBII).
ToBapu, BUpOOJIEH] 1epKaBOI0, MOXKYTh OyTH BUKOPUCTAHI1 JjIsl BHYTPIIIHHOTO CIIO-
’KWBaHHS, EKCIIOPTOBaH1 a00 Mpu10aHi SIK IHBECTHUIIIMHI TOBapH.

J10 YMHHMKIB, SIK1 BIUTUBAIOTH Ha (DOpMYyBaHHS 1HBECTUILIIHOT MPUBAOIMBOCTI, Tpeba
BIJIHECTH €KOHOMIYHI, COIliaIbH1, €KOJIOT14YH1, TEXHOJIOT19H1, MI>)KHAPOIH1, TTOJITHYH1
Ta IIPaBOBI, TaTy3eBi TOIIO. IX KOMIUIeKCHA B3a€MOIis BU3HAYAE PiBeHb JOBipH iHBEC-
TOPIB JJO HAI[IOHAJIBHOI €KOHOMIKHU Ta (DOPMYE€ 3arajibHUI 1HBECTULIITHUH KiIIMaT Aep-
’aBH. 30KpeMa, EKOHOMIYH1 YUHHHUKH BIJOOpaXaroTh MAaKPOEKOHOMIYHY CTaOUTBHICTS 1
(b1HAHCOB1 MOKJIMBOCTI, TOJIITUKO-TIPABOBI — PIBEHB 3aXMCTY IMTPaB IHBECTOPIB Ta Mepe/-
0a4dyBaHICTh PETYJISATOPHOIO CEPEIOBUIIA, & COLIAIbHI M €KOJIOTTYHI — SIKICTb JIFOJICBKOTO
KaIliTaly Ta CTaJMi XapakTep po3BUTKY. BoiHOUAC TEXHOJOTIYHI Ta MIXKHAPOJIHI YMH-
HUKU 3a0€31eYyI0Th 1HTErPALl0 y TJIO0ATbHI PUHKU Ta CIPUSAIOTH BIPOBAIHKEHHIO
1HHOBAITIH.

BucnoBku. OTxe, ehekTHUBHE BpaxyBaHHs Ta 30aaHCyBaHHSI YUHHUKIB € HE00-
X1JTHOIO YMOBOIO ITiJIBUIIIEHHS 1HBECTHUITIIHOT TPUBAOIMBOCTI €KOHOMIKH Ta aKTUBI3AIIii
THBECTULIIAHOT JIsUTbHOCTI. BaxkmnBoro 3HaueHHs: HaOyBae (popMyBaHHS CIPUSTIMBOTO
THCTUTYIIIHHOTO CEepeIOBHINA, 3a0€3MEYCHHS MaKpPOSKOHOMIYHOI CTa0lIbHOCTI Ta TIij-
BUIIICHHS TPO30POCTI PETYIIATOPHOT MO TUKU. He MeHII CyTT€BUM € pO3BUTOK (hiHAH-
COBOT'O PUHKY, YJIOCKOHAJICHHSI MEXaH13MIB J€P>KaBHOT'O CTUMYJIFOBAHHSI 1HBECTHIIIH
Ta MOCUJIEHHS 1HTEerpauli y MbXKHapOJIHUA €KOHOMIYHUI mpocTip. Peamnizaiis 3a3Ha-
YEHUX 3aXO0JIIB CIIPUATUME 3aTYUYEHHIO SIK BHYTPILIHIX, TaK 1 30BHIIIHIX 1HBECTHUIIIH,
MIJBUILEHHIO KOHKYPEHTOCTIPOMOKHOCTI HalllOHAJIbHOT EKOHOMIKH Ta 3a0€31E€YeHHIO
il cTamoOro po3BUTKY B YMOBaX Cy4aCHUX BUKJIMKIB.
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