13 BIUIMBOM BIMHU Ha JJOBITOCTPOKOBI MIPOTHO3M Ta CTPaxoBl MOTPEOH HACETIEHHS 1 M-
npuemcTtB. OTXKe, 3TiHO 3 aHATI30M JaHUX, MOKHA 3pOOUTH BUCHOBOK IIPO 3arajbHe
3HIDKEHHS! aKTUBHOCTI Ha CTPaxOBOMY PUHKY YKpaiHH B yMOBaX BOEHHOIO CTaHy, a
TaKOX PO 3MIHM Y CTPYKTYpl Ta KOHKYpEHTHOMY cepeaoBulll. [IopiBHSAHO 3 €éBpomeii-
CBKMMH KpaiHaMH, YKPaTHCbKHI CTpaXxOBUN PUHOK 3HAXOAMUTHCS Ha J1y>KE€ HU3bKOMY pIB-
H1 Ta IEMOHCTPY€ HECTAOLIbHY AMHAMIKY PO3BUTKY Y€pE3 HU3bKY IJIATOCIIPOMOXKHICTD
HaCEeJICHHS Ta HECTIPUATIIMBUN COL1aJIbHO-€KOHOMIYHUI KIIIMAT y KpaiHi, AKUI COpUYu-
HEHUI POCIMCHKOIO arpeci€ro.
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JI-p €KOH. HayK, podecop

kadeapu ¢iHaHCIB 1 0aHKIBCHKOI CIIpaBU

JIOHE1bKOTO HalllOHAIBHOTO YHIBepcuTeTy iMeH1 Bacuia Ctyca
3BoJiHcbKui A. M.

MaricTpasT (3100yBay BUILOi OCBITH)

OIl «I1udposi dbinancu»

JIoHenbKOro HallloHaJIbHOTrO yHiBepcuteTy iMeHi Bacunsa Cryca

THBECTHIIMHA MPUBABJIUBICTH CLILCHKOI'O TOCIIOJJAPCTBA

Beryn. CinbebKe TOCTIONapCTBO — OJTHA 3 HAWBAXKIIMBINIUX Traly3eil HaIllOHAIBHOT
€KOHOMIKH, 0COOJIMBO B KOHTEKCTI 1HTETpaIlli YKpaiHu y CBITOBE EKOHOMIYHE CEpeio-
BHUILIE, TPOTE BOJIHOYAC 1 HAHOLIBII Bpa3iMBa A0 PyHHIBHOTO BILUIUBY (PaKTOPIB HECTa-
O1IBHOCTI, OCKUJIBKH € 3HAYHUM PYLIIEM €KOHOMIKHM KpaiHU B yMOBaX BOEHHOI'O CTaHy.
3arapbaHHs 3eMelb 1 TEpUTOPIH, pyilHYBaHHS TEXHOJIOTIYHUX 1 BUPOOHUYUX MPOIECIB,
JIOTICTUKH, OOMOapAyBaHHS MOPCHKHX MOPTIB, MiHYBaHHS MOJIiB, MOOLTI3aIlis CIiemia-
JICTIB — yC€ 1€ CTaJ0 BEJIMKUM BUIPOOYBaHHAM SIK JJIsl BC1€T KpaiHu, Tak 1 JUIsl Clilb-
CHKOT'O TOCIOIapCTBa 30KkpeMa. ToMmy O6e3 BUBaXKEHOI Iep)KaBHOI CTpATerii, CTBOPEHHS
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JIOBrO- Ta KOPOTKOCTPOKOBHX 3aXO/I1B, III0 3yMOBIISITh 3a0€3MEUCHHSI aKTUBI3aIlil 1HBEC-
THUIIIH y CUTbChKE TOCTIOAAPCTBO Ta 3pOCTAHHS HOTO KOHKYPEHTHHX MIepeBar Ha BHYTPIIII-
HBOMY Ta 30BHIIIHBOMY PHHKAaX HE BIOYIEThCSI PO3BUTKY CLIBCHKOTO TOCIIOAAPCTRA.

MeTo10 po00TH € aHaJI13 IHBECTHUIIIMHOT TPUBAOINBOCTI CIIILCHKOTO TOCIIOAaPCTBA
B YMOBaX BOEHHOT'O CTaHy.

OcHoBHA yacTuHA. [HBecTHUIIIIiHA TPUBAOIUBICTh CLIBCHKOTOCIIOAPCHKUX ITi -
MPUEMCTB 3aJIKUTh Bl 0araThb0X YMHHUKIB, HAMBXKIIMBIIIUMU CEpEl IKUX € Teorpa-
(biuHe MOJI0KEHHS MIANMPUEMCTBA, HAOIMKEHICTh 10 TPAHCTIOPTHUX KOMYHIKaIll{, 10~
112 3eMJI1; PO3BUTOK BUPOOHUYOI Ta CoLliaabHOI IHPpaCTpyKTyp; AemMorpadiuHa cuTya-
Iisl B PET10H1; BUAM MPOIYKIIii, III0 BUITYCKAIOTh, 1X 00CST, KOHKYPEHTOCIIPOMOXHICTb;
HOMUT Ha BHYTPIIIHBOMY PUHKY W €KCIOPTHI MOKJIMBOCTI; JOCTYIHICTh CUPOBUHHU Ta
MaTepiaiiB; CHIBIpaI 3 IHIIMMHU MIANPUEMCTBAMH 3HAYHUX BUPOOHUYUX MOTYKHOC-
Tel; HAsABHICTb Cy4aCHOIO yCTaTKyBaHHs;, €KOJIOriduHa Oe3rleKa BUPOOHMIITBA; MICLIE
MIPUEMCTBA B raty3i, SKICHUH 1 KUIbKICHUN CTaH MepCOHAIly, CHCTeMa yIPaBIIiHHS Ta
HOro CTPYKTypa, piBeHb 3apO0ITHOI IU1aTH, (hopMa BIACHOCTI TOIIO.

JlociKeHHsT 1HBECTULIIMHOI MPUBAOIMBOCTI CUTBCHKOTO IOCIOIAPCTBA Y KpaiHu
J1aJI0 3MOTY BUSIBUTH TIOTY>KHHI arpoIOTEHIIIal, III0 MO>KE HaJIaTH MOXKITUBICTh Y KpaiHi
CTaTU MEePEOBUM EKCITOPTEPOM CUTbCHKOTOCTIOIAPCHhKOT MPOIYKIIil Y CBITI Ta MEPETBO-
PUTHCH Ha OJHOTO 3 OCHOBHUX CBITOBUX MOCTAaYaJIbHUKIB MPOAYKTIB XapuyBaHHS. AJl-
ke YkpaiHa Mae CIpUATIUBHE KiiMat, poatodi rpyHTH (32,5 MITH Ta OpHHUX 3eMeJlb, 3
akux 19,4 MITH — YOpHO3EMH, 1110 CTAHOBUTH 1/3 BCiX HOTO CBITOBHUX 3amaciB CBITY), Je-
1nieBy poOody Cuily, JOCTaTHbO PO3BUHEHY 1IHPPACTPYKTYPY, OJU3BKICTh A0 HAWO1Ib-
IIMX MIKHAPOJHUX PUHKIB TOIMIO.

AHaN3y0u1 1HBECTHULIIIHY MPUBAOIMBICTh CLIBCHKOTO TOCIOAAPCTBA Y KpaiHU Yy
2023 porii, MO’KHA CTBEP)KYBATH, 1110, X04Ya ICHYIOTh MIEBHI PU3UKHU Ta BUKJIMKH, TTOB’ 5I-
3aHl1 31 3MIHOIO KypCy I'PUBHI, 30UJIBIIICHHSIM BapTOCTI EHEProHOCIiB, 3pOCTaHHSIM IIiH Ha
ypOJKail Ta 3eMITI0, OJHAK 3arajoM Ield CEKTOpP € MPUBAOIMBUM JJIsl IHBECTHUIIIN. AKe
Hacamriepe HassBHA BUCOKOSIKICHA 3eMJIs Ta BUCOKOKBaJI1(DiKoBaHi1 1 JOCBITUCHI JIFOJIH,
a TaKOXX MIPIOPUTETH yPSIY IIOA0 BAOCKOHAJICHHS 3aKOHOJABCTBA 1 CTUMYJIFOBAHHS PO3-
BUTKY CLIbCHKOT'O FOCIIOAAPCTBA Yepe3 Pi3HI MPOrpaMu Ta MiJbIH, 10 CTBOPIOE CIIPUSIT-
JIMB1 YMOBH ISl 3aJTy4eHHsI 1HBecTULI. Y 2024 polll 04iKy€eThCs 301IbILIEHHS KaiTalb-
HUX 1HBECTHUIIN y CIJIbCbKE FOCIOAAPCTBO, 110 301IBIIUTE HOT0 KOHKYPEHTOCIIPOMOXK-
HICTb 1 IMiJIBUIIIUTH PIB€Hb BUPOOHUIITBA. A 30UTBITICHHS OOCSTIB €KCTIOPTY CLIBCHKOTOC-
MOAPCHKOI MPOAYKIIIT CIPUATUME 3a]Ty9CHHIO 1HO3EMHUX 1HBECTHUIIIN Ta MMiABUIIICHHIO
0X0iB mianpuemcTs [1].

VY OGaraThoXx KpaiHax JeprkaBa BCTAHOBIIIOE MPOrpaMU Ta 1HILIATUBH, CIIPSIMOBaHI
Ha MIATPUMKY €KOIHHOBAIIN Yy ClIbCbKOMY Tocnoaapcti. Hanpuknan, nepxasHi cyO-
CHU/Ili, TPaHTH Ta MOJIATKOBI MUJIbTY MOXYTh HaJaBaTUCs epMmepaM Ta arpoOi3HeCy s
BITPOBAIKEHHS €KOJIOTTYHO YUCTUX TEXHOJIOT1i, CTBOPEHHS 3€JI€HUX 1HPPACTPYKTYPHHUX
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00’€KTIB Ta 1HIIMX €KOIHIIATUB. TaKoX JIep:kaBa MOXKE€ BCTAHOBIIIOBATH HOPMATUBHO-
npaBoBy 0asy, IO CHOPUSE PO3BUTKY €KOJIOTIYHOTO CLIHCHKOTO TOCIOAApCTBA Ta MpH-
BEpTa€ yBary iHBECTOPIB, SKi 3aIliKaBJICHI B CTaJJOMy PO3BHTKY [2].

BucnoBku. [IpononyeMo nuisixu, ki COpUSATUMYTh I1BUIICHHIO 1HBECTHUIIHHOI
pUBaOJIUBOCTI CIIILCHKOTO rOCIofapcTBa B YKpaiHi: 3a0e3neueHHs cTa0lIbHOTO MpPo-
30pOr0 3aKOHOJABCTBA; IiABHINEHHS €()EKTUBHOCTI BUPOOHMIITBA Ta 3MCHIIICHHS BU-
TpaT; pO3BUTOK 1HOPACTPYKTYPH, IO CIPUATUME 30UJIBIIICHHIO BUPOOHMIITBA Ta 30yTy
NPOAYKIIiT; MIABUILEHHS SKOCTI Ta O€3MeKH MPOIYKIii; pO3BUTOK Koomnepallii Ta 00’ e-
HaHb CUTHCHKOTOCTIOAAPCHKHUX MIAMPUEMCTB; MPUBAOIUBICTH (HIHAHCOBUX 1HCTPYMEH-
TiB: JOTAaIlii, KPeIUTH, IHBECTULIIMHI (HOHIM; TIABUIICHHS KOHKYPEHTOCIIPOMOKHOCTI
MIIIPUEMCTB Ha MIXKHAPOJHOMY PUHKY.
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Macaii O. A.

KaHJI. €KOH. HayK, JIOIEHT,

noneHT kadenpu ¢piHaHCiB, 0aHKIBCHKOTO 013HECY Ta OMOIaTKyBaHHS
HamionanpHOTO yHIBEpCUTETY

«ITonraBchka momTtexHika iM. FO. Koraparrokay

IBamenko 1O. A.
3100yBad MEPIIOTO PiBHS BUINOI OCBITH
OIl «®inancu, OaHKIBChKA CIpaBa Ta CTPaXyBaHH,
HarmionansHOTO YHIBEpCUTETY
«ITonraBceka nomtexHika im. FO. Konapartiokay
3HAYEHHS CTPAXYBAHHS ®IHAHCOBUX PU3UKIB
HNIIIMPHEMCTB Y CYUACHHUX YMOBAX

Beryn. CyyacHi eKOHOMIYHI YMOBH XapakTEpHU3YIOThCSI BACOKUM PIBHEM JIMHAMIY-
HOCTI Ta HEBU3HAYEHOCTI, 1[0 POOUTH AISUTHHICTH MiAMPUEMCTB BCE OLITBIIT PU3UKOBAHOIO.
®diHaHCOBI PU3UKHU, SK-OT KypCOB1 KOJMBAHHSA, 3MIHHM MPOLIEHTHUX CTaBOK, 1HQIIALI,
KPEAUTHI PU3MKH TOILIO MOXKYTh HETaTUBHO BILUTUBATH Ha (PIHAHCOBUIA CTaH MIATPUEM -
CTBa, MOT0 MPUOYTKOBICTh 1 KOHKYPEHTOCIPOMOKHICTh. Y LIUX YMOBaX CTpaxyBaHH:
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