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Beryn. OctranHiM yacoMm 06araTo HayKOBIIIB Ta aHANITUKIB MPUJILISIOTH yBary ¢i-
HAHCOBI# Oe3melll, CrpaBeyIMBO BBAYKAKOUH, 1110 BOHA € OJTHUM 13 TOJIOBHUX CKJIQIHUKIB
Oe3IeKu MiIMPUEMHUIITBA 3arajoM. BogHouac He 3aBXKIU aHANI3YIOThCS 3arpo3H, K1
ICHYIOTb JJ1 (pIHAHCOBO1 O€3IMEKH, a YaCOM 1 KIITBKICTb X 3MEHIIY€ETHCS, X04a iX CIIEeKTp
€ JOCUTh BEJIMKUM. Y OUIBLIOCTI BUMAJIKIB 3arpo3u (DIHAHCOBIM Oe3Melni CriBNaiaiTh
13 3arpo3aMu €eKOHOMIYHO1 Oe3neku. [Ipore MoKIIMBO BU3HAYATH 1 crienM(}iuHI 3arpo3u
s GiHaHcoBoi Oe3mneku [2].

Meta pocaigaeHHsl MOJsTae y BUABJICHHI 3arpo3 (DiHAHCOBIM Oesreri Mmianpu-
€MCTB Xap4oBOi POMUCIIOBOCTI, OOTpyHTYBaHHI1 Ki1acudikaiiii ii IHCTpyMEHTIB HiBEJIIO-
BaHHS iX BIUIMBY Ha 3a0€3MCUYCHHS 111€1 Oe3MeKH.

OcHoBHa yacTuHa. BKB 3arpo3 Ha rocrnogapchKy AisUIbHICTD MiAMPUEMCTBA J10-
LIJIBHO MEepeayCiM IPYMyBaTH 3a JXKEPENTaMK: HapsSAM J1sUIbHOCTI; €Tall TEXHOJIOTTYHO-
IO MPOIIECY; PECYPCHE 3a0C3MEYCHHS Ta eTall )KUTTEBOTO UKITY IiAnmpueMcTBa (puc. 1).

Hanpsam pisiabHOCTI mianpueMcTBa: PecypcHe 3a0e3ne4eHHs
— MapKETHHTOBUH; nianpuemMcTBa:
— (iHaHCOBO-€KOHOMIUHUI; — 000pOTHI aKTHUBH;
— IHHOBAIIHUH,; — HEOOOPOTHI aKTUBH,
— KOMEpIiHHUH; — [IEepCOHAl;
— MaTepiabHO-pecypcHe 3a0e3neYeHHS; — HeMarepiaibHi aKTUBH;
— collaJbHUN A_ iH(hopMalisg
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:xepesia 3arpo3

— 3aMOBJICHHSI TOBApHUX 3aI1aciB;

— TPaHCIIOPTYBaHHS

— pO3BaHTaXXyBaHHS, CKJIa/[yBaHHS;

— BHYTPIIIHbOJIOTICTHYHI POIECH

— BCTAQHOBJICHHSI L{IHU, MEpPUYaHIal31HT;
— peaini3alisi ToBapiB

~N
ETan TexHoJ10rivYHOr0 nmpouecy: ‘/4\/\ ETanu :KATTEBOr0 LMKJIY:

— CTBOPEHHS;
— 3aIoYaTKyBaHHS TISUTBHOCTI;
— PO3BUTOK;

— 3pUIICTB;

— cnaj;

— auBepcudIKaIlis JisTbHOCTI

Pucynok 1 — Knmacudikariis mkepen 3arpo3 ¢inaHcoBii Oesmerti mignpuemctsa [3]

VY Mexax KOKHOTO 3 IIMX JKepesl BUHUKAIOTh 3arpO3H MOTIPIICHHS KUTTE31aTHO-
CT1 HIAMPUEMCTBA Y1 HOTO (PYHKIIOHAIBHUX CKIIAJHHUKIB, 10 MOTPEOy€ IX MOHITOPUHTY
Ta yrnpasiaiHas [4].
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Toune ouiHoBaHHS 3arpo3 ¢iHaHCOBIM Oe3mel miAMpHUEMCTBA, PO3POOTICHHS Ta
peaitizailisi METOIB HEHTpali3allii HeTaTUBHOTO BIUIMBY LIMX 3arp03 BUMAararoTh 1Mooy-
JIOBH aJICKBaTHOTO MEXaHi3My ympaBiiHHs (iHaHcoBoro Oe3nekoro. [1ig ynpaBmiHHIM
(biHaHCOBOIO OE3IEKO0 MAMPUEMCTBA PO3YMIIOTh CUCTEMY MPHUHITUIIIB 1 METOIB PO3-
poOJICHHS Ta peai3allii yIpaBIlHChKUX PIIICHbB, K1 OB’ sA3aHi1 13 3a0€3MEUCHHIM 3aXH-
CTy HOro MPIOPUTETHHUX IHTEPECIB BiJl BHYTPIIIHIX 1 30BHIIIHIX 3arpo3 [1].

Bapto 3ayBaxkutu, 1110 po3Mip 3arpo3u (piHaHCOBIM Oe3melll MiANpUueMCTBA 3ajie-
KHUTb BiJl 6araTbOX YNHHHKIB, SIKI BUHUKAIOTh Y€pe3 HEBU3HAYCHICTh CEPEIOBUIIA 1CHY-
BaHHS [IbOT'O0 EKOHOMIYHOTO 00’ €KTa. 3aJIeXKHO BiJ] CTYTEHS pearyBaHHs Ha MOTCHIIMHY
abo peanpHy 3arpo3y (piHaHCOBIH Oe3Mmeli pe3yabTaToM iX MPOsSBY MOKE OyTH MPUTIH-
HEHHs (DIHAHCOBO-TOCTIONAPCHKOT AISUIBHOCTI MiIMPUEMCTBA, BUSHAHHS HOTO OAHKPY-
TOM 1, UMOBIpHO, Horo JikBigaris. @iHaHcoBa HeOe3IeKa PO3TIAIAETHCS B IIbOMY BH-
NaJKy SIK MPOsIB 3arpo3 (piHaHCOBIM (EKOHOMIYHIN) Oe3Melll MANPUEMCTBA 3a BiJICYyTHO-
CT1 KepIBHOTO BILTMBY Ha I1i 3arpo3u a00 3aCTOCYBaHHS HEAJEKBATHUX 3aXO0/IiB 13 HEUT-
paumizariii aii nux 3arpo3 [ 5].

BucnoBku. IlepepaxyBaru Bcl BUAM 3arpo3 [uisl (Di1HAHCOBOI O€3MEKHU MPAKTUYHO
HEMOKJIMBO, a/)K€ BOHH MOXKYTh OyTH TaKUMH, III0 HE BU3HAYAIOTHCS HA MTOYATKOBOMY
eTarnl 1 CTal0Th BIIOMUMU Yy HPOLEC] AISUIBHOCTI NIAIPUEMCTB. BoHOUAC y MUTAaHHAX
MPOTHIIT BCIM 3arpo3aM BHUPIMIAIbHY POJIb MAaIOTh BIAITpaBaTH CIyKOU O€3MEKH IMij-
MIPUEMCTB, YCTAHOB Ta OpraHizailii. ['0JIOBHUM HampsMOM IisTHOCTI TakuX (HOPMyBaHb
HacaMIIepe/l Ma€ CTaTH 3aBJaHHS CTBOPEHHS KiacudiKarllii 3arpo3, siki MOXKYTh BILTUBA-
TH Ha (PIHAHCOBY O€3IeKy, Ta PO3pOOICHHS POPM 1 METOAIB MPOTUIIT TAKHM 3arpO3aM.
3 MeTo10 3a0e3neueHHs (piHaHCOBOI Oe3MeKH € HeOOX1THICTh PO3POOUTH CTPATETIIO 3a-
Oe3neyeHHs piHaHCcOBO1 Oe3neku. [100y1oBa Takoi cTpaTerii Mae BKJIIOYATH TaKi MPUH-
IUIIN; €THOCTI (CYCIUIbHOT, EKOHOMIYHOT, MOJITUYHOI Ta 1H.), CBOEYACHOCTI Ta aJIeKBaT-
HOCTI1 pearyBaHHs, BUIJICHHS IUISIX1B BUHUKHEHHS 3arpo3 Ta €()eKTUBHOCTI MPOTHII].
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